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2009-10 College Data Survey is Available on HESCweb

The 2009-10 College Data Survey is now available on the Web. The survey is used to collect your school’s information for the Tuition Assistance Program (TAP), Aid for Part-time Study (APTS) and scholarship processing. Since this data will be used to process your students' 2009-10 state aid, your school's information must be updated by March 31, 2009. 

If changes to College Information are necessary after March 31, 2009, TAP Certifying Officers should send a detailed email to HESC at Collegeupdates@hesc.org. This address may also be used for questions concerning the Payment Survey process.
To update the survey, TAP Certifying Officers should go to the Transaction Center, click Transaction Processing, and log on to Grants and Scholarships. Then click on the College tab and select either View/Update College Data or List College Codes by Federal Code.
TAP Award Verification Process

On March 3, 2009, HESC will commence the verification process with the Clearinghouse to confirm full-time postsecondary attendance of other family members, used to adjust income for TAP award calculation for the 2008-09 academic year.  Any students affected by this verification will be notified of the change to their awards along with instructions for submitting corrections.  Recalculated awards will be placed on the next Remittance Advice.

HESC Issues Revised Part-time TAP and Part-time Veterans Tuition Awards Certification Procedures

HESC has revised its certification process to improve the accuracy of Part-time TAP (PT-TAP) award and Part-time Veterans Tuition Award (PT-VTA) calculations.

When certifying (or recertifying a student previously certified as part-time) a student for PT-TAP or a PT-VTA, the full-time tuition indicated in the TUITION field on the roster must be changed to reflect the student’s actual tuition liability.

The PT-TAP and/or PT-VTA award is then calculated using the student's part-time tuition charge and the number of credits the student is enrolled for. 

Revised PT-TAP and PT-VTA certification procedures are available in: 
· Appendix L – Part-time Veterans Award (PT-VA) Certification Instructions 
· Appendix M - Part-time TAP Certification Instructions.
Please direct questions regarding the information presented in this bulletin to Operational Services at (518) 474-3552 or tappolicy@hesc.org.

Changes to Leaders of Tomorrow Scholarship College Accounting Documents
HESC recently changed the format of the Leaders of Tomorrow (LOT) Term Payment Accounting Report (HE8537) and LOT Summary Payment Accounting Report (HE8539) to provide easier accounting and reconciliation for schools with students receiving both LOT and TAP payments. Each report now distinguishes LOT and TAP transactions, effective with the college accounting run on February 20, 2009. All other accounting documents remain unchanged. 
The changes include separate columns itemizing LOT and TAP transactions and an itemization of the LOT and TAP amounts comprising refunds when they are due. 
Please direct questions to HESC’s Grants and Scholarships Payments Unit at 1-888-697-4372.
PUTS and Participation Programs

Under the Ensuring Continuing Access to Student Loans Act of 2008 (ECASLA), the U.S. Department of Education (ED), in collaboration with the U.S. Department of the Treasury and the Office of Management and Budget, has implemented four programs to improve liquidity in the student loan marketplace – the Loan Purchase Program (PUT), the Purchase of Participation Interests Program (PPI), the Short Term Loan Purchase Program, and the Asset-Backed Commercial Paper Conduit (ABCP).

The implementation of these programs will help to ensure continued access to FFEL funds for borrowers. Borrowers will be notified throughout the process and will not need to complete a new Master Promissory Notes (MPNs) to secure future education funding. 
•    PUT --Loans will be sold to the Department of Education but remain FFELP which means the borrowers will be able to use their MPNs for subsequent loans. They will not have to re-note. Loans will be serviced at the Department as FFELP loans, not as Direct Loans. 

•    Participation -- Loans may or may not be sold to the Department of Education. The borrowers will be able to use their MPNs for subsequent loans, they will not have to re-note. The lender will have the option of redeeming and retaining the servicing of the loan or of selling the loan to the Department once the loan has been fully disbursed. 

 
New fields have been incorporated within HESC’s Web screens to assist school in identifying the status of loans that fall into these categories.  For more information and screen shot samples, please read the HESC Bulletin issued on February 17, 2009.  A copy of the bulletin is housed on HESC Web in the Recent Bulletins and Policy Announcements section.


For more in-depth information on the program, visit ED’s Web site, www.federalstudentaid.ed.gov/ffelp. Or contact ED by calling 866-938-4750 (for schools) or 800-508-1378 (for students/borrowers).

Draft Cohort Rates Released, Challenge Period Opened
The Department of Education (ED) has released draft default cohort rates for 2007. As you know, schools have an opportunity to challenge their draft cohort default rates and/or appeal their official cohort default rates based on a number of circumstances. 

HESC understands schools actively work with student borrowers to prevent default and strive to continuously lower their rate. HESC is committed to working with you to ensure that your draft rate accurately reflects your efforts. The following resources and links are provided to assist you with your review.  This information can be found on HESC Web in the Recent Bulletins and Policy Announcements section.
· The Cohort Default Rate Guide is now available. The complete challenges, adjustments and appeals timeline are found in Appendix A. 
· To streamline the appeal process ED has implemented Electronic Cohort Default Rate Appeals (eCDR Appeals). Many schools who now use this process find it to be simple and efficient. 
•       Schools may obtain an electronic loan record detail report at the National Student Loan                                                                                                                                                                                                                                           Data System (NSLDS) Web site. A loan record detail report contains the data used to calculate a schools FY2007 official cohort default rate.

Timeframe Is Critical for Incorrect Data Challenge

The timeframe is critical when submitting an Incorrect Data Challenge (IDC). The begin date for challenging a school’s FY2007 Draft Cohort Default Rate under 34 CFR Part 668, Subpart M began on Wednesday, February 18, 2009. Schools must submit the Incorrect Data Challenge within 45 calendar days of the timeframe begin date. An IDC preserves the schools right to submit an Uncorrected Data Adjustment after the final cohort is released. An Uncorrected Data Adjustment must be completed within 30 calendar days after the official cohort rate has been published and is submitted directly to ED by the school. 

HESC Is Ready to Work With You

HESC is ready to work with your institution throughout the appeal process. Please contact Sarla Singh at ssingh@hesc.org, or (518) 473-1670 should you have any questions or need assistance. Please direct questions or comments regarding the use of HESC electronic products or services to Priority Services at priorityservices@hesc.org. Direct any technical problems with HESC electronic services to the HESC Help Desk at 518-473-0550.
