Meet the Sample Family – Year 1
The Samples are a blended family of five.

Dad Sample earned $49,000.

Mom Sample earned $50,000.

They had interest and dividend income of $1000.

Mom pays $4000 in child support for her two teenage sons, but does not provide more than half their support.

Grandpa died last year leaving an inheritance of $70,000 which Dad invested into 2 CDs.

They also have $2950 in their checking and savings account and have $50 cash between the two of them.

Mom just turned 40 in December. Dad is only 37.

Judy Sample earned $2975 at her part-time job and earned $25 of interest last year.  She filed taxes to get back what was withheld from her income but owed not tax.
She has $2000 in her savings account for college.
Meet the Sample Family – Year 2

Ironically, Mom and Dad’s financial picture is similar to last year.  However a few things have changed.

Now all three children are attending college (groan).

They decided to buy a boat at the end of the year and also spent some money on Judy’s tuition.  They only have one CD worth $35,000 now.

Judy earned $3000 this year, but it was all through the work-study program.  Also, she spent her savings on a used car to get to school.  But she has $30 in her purse.
